BUSINE§_S REgCORDEI} KARACHI TUESDAY 16 OCTOBER 2012

SILKBANK LIMITED

Notice of Extraordinary General Meeting

Notice is hereby given that an Extraordinary General Meeting of Silkbank ‘Limited “Bank"{) shall be held on

November 07, 2012 at 11:00 am at Jasmine Hall, Beach Luxury Hotel, Karachi, to transact the following business:

Ordinary Business:

To confirm the minutes of 18th Annual General Mesting of the shareholders of the Bank held on March 29, 2012.

Special Business: >

To consider and pass the following special resolutions:
Resolved that Article 4 of the Articles of Association of the Bank be replaced with the following:

1. Authorized Capital
The authorized capital of the Company is Rs.40,000,000,000/- (Rupees Forty Billion) divided into 4,000,000,000
(Four Billion) Ordinary Shares of Rs.10/- (Rupees Ten) each with power to the Company from time to time to
increase or reduce its capital and divide the shares in the capital for the time being into several classes subject
to any permission required by law.
The Company shall be entitied to issue Preference Shares in which case, the nature of rights and privileges to be attached
to the same shall be prescribed in accordance with the Companies Share Capital (Variation in Rights & Privileges)
Rules, 2000 or such relevant provision of law applicable at the time of such issue.

2. lssuance of Privately Placed, Perpetual, Non-Cumulative, Convertible Preference Shares
Resolved that subject to the approval of the Securities and Exchange Commission of Pakistan, Privately Placed,
Perpetual, Non-Cumulative, Convertible Preference Shares (PNCPS) of Silkbank Limited of an amount of Rs. 2,400
million (inclusive of green shoe option of Rs. 1,000 million) be issued other than by way of Rights Issue in accordance
with Section 90 and the proviso of Section 86 (1) of the Companies Ordinance, 1984 read with Section 85 of the
Companies Ordinance, 1984 and the applicable provisions of the Companies Ordinance, 1984; Companies Share Capital
(Variation in Rights and Privileges) Rules, 2000; Companies (Issue of Capital) Rules, 1996 and Companies (General

No. BSD/CS/11653/12 dated October 4, 2012.

Further Resolved that Mr. Azmat Tarin being the President and Chief Executive Officer of the Bank and Mr. Uzman
Naveed Chaudhary, being the Company Secretary of the Bank, be and are hereby jointly and severally authorized to
take all steps necessary, ancillary and incidental for issuance of PNCPS other than by way of a Rights Issue, including
but not limited to obtaining all requisite regulatory approvals; filing of all the requisite statutory forms and all other
documents as may be required to be filed with the Companies Registration Office of the Securities and Exchange
Commission of Pakistan, submitting all such documents as may be required with the State Bank of Pakistan, executing
all such certificates, applications, nofices, reports, letters and any other document or instrument, including any amendments
or substitutions to any of the foregoiég as maé be required in respect of issuance of preference shares other than by
way of a Rights Issue under Section 86 of the Companies Ordinance and all other matters incidental or ancillary thereto.

By the Order of the Board

Uzman Naveed Chaudhary
Company Secretary/Head of
Karachi dated: October 16, 2012 Investor Relations & Legal Affairs

Notes:
1. Statement under section 160 (1) (b) setting out material facts covering the special business to be transacted at the
meeting is being sent to the members with the Notice.

2. The Share Transfer Books of the Company will remain closed from November 01, 2012 to November 07, 2012 (both
days inclusive). Share Transfers received in order at Mis. Noble Computer Services (Pvt.) Limited, the Registrar and

Main Shahrah-e-Faisal, Karachi-75350, at the close of business hours on October 31, 2012 will be treated in time for
the entitiement of attending the meeting.

3. Amember entitled to vote at the meeting may appoint a proxy in writing to attend the meeting and vote on the member's
behalf. Duly completed form of the proxy and the other authority under which it is signed, or @ notarially certified copy
thereof must be deé)osited with the Company Secretary at the Company's Registered Office (Silkbank Building,
I. 1. Chundrigar Road, Karachi) not later than 48 hours before the time appointed for the meeting.

4. Members are requested to promptly notify the Bank of any change in their addresses.

For Attending the Meeting
(i) In case of Individual, the account holders or sub-account holders whose registration details are uploaded as per
the Regulations, shall submit his/her original valid Computerized National Identity Card (CNIC) or original Passport
at the time of attending the meeting.
(ii) Incase of Corporate Entity, the Board of Directors’ resolution/power of attorney with specimen signature of the
nominee shall be produced (unless it has been provided earlier) at the time of the meeting.

For Appointing Proxies

per the Regulations shall submit the proxy form as per the above requirement.

(i) émesteg copies of valid CNIC or the passport of the beneficial owners and the Proxy shall be fumished with the
roxy Form.

(iiy The Proxy shall produce his original valid CNIC or original passport at the time of the meeting.

(iv) In case of corporate entity, the Board of Directors' resolution/power of attorney with specimen signature shall
be submitted (unless it has been provided earlier) at the time of the meeting.

j (v) Proxy form will be witnessed by two persons whose names, addresses and valid CNIC numbers shall be
| mentioned on the form.

Provisions and Forms) Rules 1985 on the terms and conditions as approved by the State Bank of Pakistan vide its letter

Share Registration Office, First Floor, House of Habib Building (Siddiqsons Tower), 3-Jinnah Cooperative Housing Society, |

(i) In case of individuals, the account holders or sub-account holders whose registration details are uploaded as
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